
3M Company Capital Goods US ç       o  

Abbott Laboratories Pharmaceuticals, Biotechnology US ç   n   o  

Abercrombie & Fitch Co. Retailing US ç       o  

Acer Inc. Computer Hardware TW ç          

Aetna, Inc. Health Care Providers & Services US ç       o  

AIA Group Ltd Insurance HK       G o  

Air Liquide SA Materials FR     n   o  

Alimentation Couche-Tard Inc Food & Staples Retailing CA ç          

Alstom Capital Goods FR ç          

Amazon.com Inc. Internet Retail US ç å n   o  

Ameren Corporation Utilities US     n   o  

American Eagle Outfitters Retailing US ç   n   o  

American Electric 

Power Company Inc. Utilities US         o  

Ameriprise Financial Inc. Diversified Financials US ç          

Amgen Inc. Biotechnology US ç   n      Invoering mogelijkheid 

terugvordering beloning

Anglo American Materials UK     n   o  

Anglo Platinum Materials ZA ç   n   o  

AngloGold Ashanti Ltd. Gold ZA ç   n      

Apache Corp. Oil & Gas Exploration & Production US   å n   o  

ArcelorMittal Materials LU     n      

Asics Corporation Consumer Durables & Apparel JP         o  

Aspen Pharmacare Pharmaceuticals, Biotechnology ZA ç          

Assicurazioni Generali SpA Insurance IT ç   n      

Associated British Foods Food Products UK ç     G o  

Assore Ltd Metals & Mining ZA ç          

AstraZeneca Pharmaceuticals, Biotechnology UK ç       o  

ASUSTeK Computer Inc. Computer Hardware TW ç          

Banco Santander S.A. Diversified Banks ES ç       o  

Bank of New York Mellon Corp. Asset Management 

 & Custody Banks US ç          

Barclays PLC Diversified Banks GB ç       o  

Corporate Governance ç
Mensenrechten n
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Onderneming Sector Land      Resultaat

* Andere engagement-onderwerpen zijn corruptie, milieumanagement, transparantie en biodiversiteit en behoren niet tot de speerpunten waarop PGGM zelf direct actief is.

Lijst van ondernemingen
waarmee engagement is gevoerd



Barloworld Capital Goods ZA ç   n      

Barrick Gold Corp. Gold CA     n   o  

Belle International Retailing HK ç       o  

Bidvest Group Capital Goods ZA ç          

BNP Paribas S.A. Diversified Banks FR         o  

BORAL Construction Materials AU ç          

Boston Properties Real Estate US   å n   o  Introductie CO
2
-uitstoot 

meetsysteem 

BP PLC Integrated Oil & Gas GB ç å n   o  

Bristol-Myers Squibb Company Pharmaceuticals, Biotechnology US ç   n      Invoering mogelijkheid 

terugvordering beloning

Burberry Group plc Consumer Durables & Apparel UK         o  

Campbell Soup Co. Packaged Foods & Meats US ç          

Canon Inc. Office Electronics JP ç          

Carrefour Food & Staples Retailing FR ç å   G o  

Casino Guichard Perrachon SA Food & Staples Retailing FR     n   o  

Cathay Financial Holding Co. Ltd. Life & Health Insurance TW ç          

CEZ (Ceske Energeticke Zavody) Electric Utilities CZ     n   o  

Chesapeake Energy Corporation Energy US ç å n   o  

China Development  

Financial Holding Corp. Diversified Banks TW ç          

China Shenhua Energy CN   å n   o  

Christian Dior Consumer Durables & Apparel FR     n   o  

Cisco Systems Technology Hardware & Equipment US ç         Beloningsbeleid aangepast

CNOOC Ltd Energy CN     n   o  

Coach Inc. Consumer Durables & Apparel US         o  

Coca-Cola Enterprises Inc. Food Beverage & Tobacco US ç          

Coca-Cola Femsa SAB de CV Food Beverage & Tobacco MX ç   n      

Compal Electronics Inc. Computer Hardware TW ç          

Compass Group Consumer Services UK ç     G o  

Computacenter PLC Software & Services UK ç          

Credit Agricole Banks FR   å     o  Milieu en sociaal beleid voor 

financiering schaliegas projecten

Credit Suisse Group AG Diversified Capital Markets CH ç       o  

D.E MASTER BLENDERS 75 N.V. Packaged Foods & Meats NL ç          

Delta Electronics Inc. Electronic Components TW         o  

Dentsply International Inc. Health Care Equipment & Servic US ç          

Deutsche Bank AG Diversified Capital Markets DE ç       o Beloningsbeleid aangepast

Deutsche Telekom AG Diversified Financials DE ç       o  

Devon Energy Corporation Energy US     n   o  

Dollar Tree inc. Retailing US ç   n   o  

Duke Energy Corporation Energy US     n   o  

E.On Energy DE     n   o  

East Japan Railway Co. Railroads JP ç          
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EDF Utilities FR     n   o  

Edison International Utilities US     n   o  

Eletrobras Electric Utilities BR         o  

Eli Lilly and Company Pharmaceuticals, Biotechnology US ç   n G o Beloningsbeleid aangepast

EMC Corporation Technology Hardware & Equipmen US ç          

EnCana Corporation Energy CA ç   n      Verandering in samenstelling 

bestuur

Endesa Utilities ES     n   o  

Enel SpA Utilities IT   å n   o  

Eni Oil, Gas & Consumable Fuels IT   å n   o  

Entergy Corporation Utilities US     n   o  

Esprit Holdings Limited Retailing HK     n   o  

Exelon Corporation Utilities US     n   o  

ExxonMobil Corporation Oil, Gas & Consumable Fuels US            

Family Dollar Stores Inc. Retailing US ç       o  

FamilyMart Food & Staples Retailing JP     n G o  

Far Eastern New Century Corp. Industrial Conglomerates TW ç          

Far EasTone  

Telecommunications Co. Ltd. Wireless Telecom. Services TW ç          

Fast Retailing Co. Ltd. Apparel Retail JP ç       o  

First Financial Holding Co. Ltd. Diversified Banks TW ç          

Forest Laboratories Pharmaceuticals, Biotechnology US ç          

Formosa Chemicals & Fibre Corp. Commodity Chemicals TW ç          

Formosa Petrochemical Corp. Oil & Gas Refining & Marketing TW ç          

Formosa Plastics Corp. Commodity Chemicals TW ç          

Fortescue Metals Materials AU ç   n      Invoering mogelijkheid 

terugvordering beloning

Fortum Utilities FI         o  

Foschini Specialty Retail ZA ç   n      

France Telecom Telecommunication Services FR ç   n   o  

Freeport-McMoRan Copper  

& Gold Inc. Diversified Metals & Mining US   å n   o  

Fresenius Medical Care Health Care Equipment & Servic DE         o  Gestopt met levering middel 

gebruikt bij doodstraf injecties

Fugro N.V. Energy NL ç       o  

Gazprom Energy RU ç   n      

GDF Suez Utilities FR         o  

GlaxoSmithKline Pharmaceuticals, Biotechnology UK ç     G o  

Glencore International Plc Materials UK     n   o  

Gold Fields Ltd Materials ZA         o  

Goldcorp Materials CA     n   o  

Golden Agri Resources Food Beverage & Tobacco SG   å   G o  

Goldman Sachs Group Inc. Diversified Financials US ç       o  Toegenomen transparantie over 

lobby activiteiten
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Growthpoint Properties Ltd Real Estate ZA ç          

Grupo Bimbo SAB de CV Food Products MX ç å n G o  

Grupo Mexico SAB de CV Materials MX ç å n   o Investeringen voor C0
2
-reductie

H&M Hennes & Mauritz AB Apparel Retail SE ç   n   o  

Hewlett-Packard Co. Computer Hardware US ç          

Hon Hai Precision Industry Co. Ltd. Electronic Manufacturing Services TW ç       o  

Honda Motor Co. Ltd. Automobile Manufacturers JP ç          

HSBC Holdings PLC Diversified Banks GB ç       o  

HTC Corp. Communications Equipment TW ç          

Humana Inc. Health Care Equipment & Servic US ç   n   o  

IAMGOLD Corp. Gold CA         o  

Iberdrola Utilities ES         o  

Impala Platinum Holdings Materials ZA ç   n      

Inditex SA Retailing ES     n   o  

Industrias Peñoles Banks MX     n   o  

ING Groep N.V. Other Diversified Financial Services NL ç          

Innolux Corporation. Electronic Components TW ç          

Intel Corp. Semiconductors US ç          

International Business Machines  

(IBM) IT Services US ç å     o  

Intuitive Surgical, Inc. Health Care Equipment & Servic US     n   o  

J Sainsbury Food & Staples Retailing UK ç   n G o  

J. C. Penney Company, Inc. Multiline Retail US ç       o  

Japan Tobacco Inc. Tobacco JP ç          

JD Group Retailing ZA ç          

Johnson & Johnson Pharmaceuticals, Biotechnology US       G    Access to medicine commissie 

opgericht

JPMorgan Chase & Co. Other Diversified Financial Services US   å n   o  

Kazakhmys PLC Diversified Metals & Mining GB         o  

KDDI Corp. Wireless Telecom. Services JP ç          

KGHM Polska Miedz SA Materials PL ç   n   o  

Kohl's Corporation Multiline Retail US ç       o  

Komatsu Ltd. Construction & Farm Machinery  

 & Heavy Trucks JP ç          

Koninklijke KPN N.V. Integrated Telecom. Services NL ç          

Kraft Foods Inc./ 

Mondelez International, Inc. Food Beverage & Tobacco US ç å   G o  

Kumba Iron Ore Materials ZA ç   n      

Kyushu Electric Power Co Inc Utilities JP     n   o  

Li & Fung Limited Retailing HK     n   o  

Limited Brands, Inc. Retailing US     n   o  

Lonmin Materials UK     n   o  

Lululemon Athletica inc. Consumer Durables & Apparel US ç   n   o  

Macy's Inc. Retailing US ç   n   o  
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Marks & Spencer Retailing UK ç     G o  

Massmart Holdings Food & Staples Retailing ZA ç          

McDonald's Corporation Consumer Services US ç     G    

MediaTek Inc. Semiconductors TW ç          

Mega Financial Holding Co. Ltd. Diversified Banks TW ç          

Microsoft Corp. Systems Software US ç          

MiTAC International Corp. Computer Hardware TW ç          

Mitsubishi UFJ Financial Group Banks JP     n   o  

MMC Norilsk Nickel Materials RU     n   o  

Monsanto Company Materials US ç     G o  

Morgan Stanley Investment Banking & Brokerage US         o  

MRV Engenharia Household Durables BR     n   o Ethische richtlijnen gepubliceerd

MTN Group Telecommunication Services ZA ç       o  

NAMPAK Materials ZA ç          

Nan Ya Plastics Corp. Commodity Chemicals TW ç          

Natura Cosmeticos SA Household & Personal Products BR ç   n      Onafhankelijke bestuurders 

aangesteld

NetApp, Inc. Technology Hardware & Equipmen US ç       o  Bij coalitie voor verbetering sociale 

en milieu omstandigheden bij 

leveranciers

Netcare Ltd Health Care Equipment & Servic ZA ç   n      

Newmont Mining Corporation Materials US            

News Corporation Media US ç   n   o  

Next plc Retailing UK         o  

NextEra Energy, Inc. Utilities US ç          

Nike, Inc. Textiles, Apparel & Luxury Goods US ç       o  

Niko Resources Ltd. Energy CA ç       o  

Nippon Steel Trading Co Materials JP ç       o  

Nissan Motor Co. Ltd. Automobile Manufacturers JP ç          

Noble Corporation Capital Goods US ç å n G o  

Nomura Holdings Inc. Investment Banking & Brokerage JP         o  

Nordstrom Inc. Retailing US ç   n   o  

Novatek Microelectronics Corp. Semiconductors TW ç          

NRG Energy Inc. Utilities US     n   o  

NTT DoCoMo Inc. Wireless Telecom. Services JP ç          

Occidental Petroleum Corp. Integrated Oil & Gas US ç          

Olam International Food & Staples Retailing SG       G o  

Olympus Corp. Health Care Equipment JP ç          

Oracle Corp. Systems Software US ç          

Origin Energy Energy AU ç   n     Beloningsbeleid aangepast

Panasonic Consumer Durables & Apparel JP         o  

Partners Group Holding Ag Diversified Financials CH         o  

Pepsico Inc. Food Beverage & Tobacco US ç       o  
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Pfizer Inc Pharmaceuticals, Biotechnology US   å n   o  Banden verbroken met denktank die 

klimaatverandering ontkent

PG&E Corporation Electric Utilities US     n   o  

Pitney Bowes Inc. Office Services & Supplies US ç          

POSCO Steel KR         o  

Pou Chen Corp. Footwear TW ç          

Powertech Technology Inc. Semiconductors TW ç          

Public Service  

Enterprise Group Inc. Banks US         o  

Publicis Groupe Media FR ç   n      Introductie adviserende stem 

beloningsbeleid

QUALCOMM Inc. Communications Equipment US ç          

Quanta Computer Inc. Computer Hardware TW ç          

Ralph Lauren Corporation Consumer Durables & Apparel US         o  

REMGRO Diversified Financials ZA ç   n      

Rio Tinto Materials AU ç å     o Mensenrechtenbeleid aangepast

RMB Holdings Ltd Diversified Financials ZA ç   n      

Royal Bank of Canada Banks CA ç   n      

Royal Bank of Scotland Group Plc Diversified Banks GB         o  

Royal Dutch Shell PLC (CL A) Integrated Oil  NL   å n   o  

RWE AG Utilities DE         o  

Safeway Inc. Food & Staples Retailing US ç          

Samsung Electronics Co. Ltd. Semiconductors KR     n      

Sanofi-Aventis Pharmaceuticals, Biotechnology FR ç   n   o  

SAP AG Software & Services DE   å     o  

Sappi Ltd Materials ZA ç          

Sasol Oil, Gas & Consumable Fuels ZA ç   n      Mogelijkheid voor aandeelhouders 

te stemmen bij verkiezing 

bestuurders

Sears Holdings Corporation Retailing US ç   n   o  

Shikoku Electric Power Co Inc Utilities JP         o  

Shoprite Holdings Ltd Food & Staples Retailing ZA ç å   G o  

Siliconware Precision  

Industries Co. Ltd. Semiconductors TW ç          

Sime Darby Capital Goods MY ç       o  

Societe Generale Diversified Banks FR         o  

Software AG Software & Services DE ç       o  

Solvay Materials BE     n G    

Southern Company Utilities US         o  

Standard Chartered PLC Diversified Banks GB         o  

Statoil ASA Integrated Oil & Gas NO         o  

Steinhoff International Holdings Ltd Consumer Durables & Apparel ZA ç   n      

STMicroelectronics NV Semiconductors & Semiconductor NL         o  

Sun International Ltd Hotels Restaurants & Leisure ZA ç   n      
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Suncor Energy Inc Energy CA   å     o Verbeterde transparantie

Symantec Corporation Software & Services US ç   n      

Syngenta AG Materials CH     n G o  

Taiwan Cooperative Bank Diversified Banks TW ç          

Target Corporation Retailing US     n   o  

Teck Resources Ltd. Diversified Metals & Mining CA         o  

Telecom Italia S.p.A. Integrated Telecom. Services IT ç          

Teliasonera AB Telecommunication Services SE            Actieprogramma voor verbetering 

mensenrechten

Telkom SA Telecommunication Services ZA ç   n      

Terumo Corp. Health Care Equipment JP ç          

Tesco Plc Food & Staples Retailing UK ç å   G o  

The Allstate Insurance Company Insurance US   å n      Klimaatverandering onderdeel van 

strategie 

The Gap Inc. Specialty Retail US     n   o  

The Kansai Electric Power Co Inc Electric Utilities JP         o  

The Kroger Company Food & Staples Retailing US ç å   G o  

Tiger Brands Food Beverage & Tobacco ZA ç   n      

Tohoku Electric Power Utilities JP         o  

Tokyo Gas Utilities JP     n   o  

Total, S.A. Oil, Gas & Consumable Fuels FR         o  

Toyota Motor Corp. Automobile Manufacturers JP ç          

Tractebel Energia SA Utilities BR ç å     o  

Truworths International Ltd Retailing ZA ç   n      Mogelijkheid voor aandeelhouders 

te stemmen voorverkiezing 

bestuurders

Tullow Oil Energy UK         o  

UBS AG Diversified Capital Markets CH ç       o  Toelichting beleid voor financiering 

mijnbouwprojecten

Unilever N.V. Packaged Foods & Meats NL ç          

Union Pacific Corporation Transportation US         o  

Uni-President Enterprises Corp Food Beverage & Tobacco TW ç å   G o  

Uni-President Enterprises Corp. Packaged Foods & Meats TW ç          

UnitedHealth Group Inc. Health Care Equipment & Servic US ç   n   o  

V.F. Corporation Textiles, Apparel & Luxury Goods US   å nn   o  

Vale S.A. ADS Steel BR ç       o  

Veolia Environnement S.A. Multi-Utilities FR     n      

Visa Inc. Data Processing  

 & Outsourced Services US ç          

Walmart de Mexico SAB de CV Food & Staples Retailing MX ç          

Wal-Mart Stores Inc. Hypermarkets & Super Centers US ç   n   o  

Walt Disney Co. Movies & Entertainment US ç          

WellPoint Inc. Health Care Equipment & Servic US ç   n   o  

Wells Fargo & Co. Diversified Banks US ç          
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Wesfarmers Food & Staples Retailing AU ç å   G o  

Whole Foods Market Inc. Food & Staples Retailing US ç å n G o  

Wilmar International Ltd Food Beverage & Tobacco SG   å n G o  

WM Morrison Supermarkets Food & Staples Retailing UK ç   n G o  

Wolters Kluwer N.V. Publishing NL ç          

Woodside Petroleum Energy AU ç å     o  Studie naar milieu-impact van 

activiteiten

Woolworths Holdings Ltd Retailing ZA ç          Mogelijkheid voor aandeelhouders 

te stemmen voor verkiezing 

bestuurders

WorleyParsons Energy AU ç   n     Beloningsbeleid aangepast

Xerox Corporation Technology Hardware & Equipmen US            

Xstrata plc Materials UK ç å     o Verbeterde transparantie en beleid

Yahoo! Inc. Internet Software & Services US ç          

Corporate Governance ç
Mensenrechten n
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Onderneming Sector Land      Resultaat

* Andere engagement-onderwerpen zijn corruptie, milieumanagement, transparantie en biodiversiteit en behoren niet tot de speerpunten waarop PGGM zelf direct actief is.

Disclaimer

PGGM biedt deze rapportage aan als een vorm van dienstverlening voor haar cliënten en overige geïnteresseerden. Hoewel PGGM de grootst mogelijke 
zorgvuldigheid in achteemt bij de samenstelling van deze rapportage op grond van diverse in- en externe bronnen die betrouwbaar mogen worden geacht, 
kan PGGMiet garanderen dat deze informatie altijd volledig, juist, en/of tijdig is. Evenmin garandeert PGGM dat het gebruik ervan leidt tot de juiste 
analyses en/of resultaten en/of dat de informatie geschikt is voor specifieke doeleinden. PGGM kan derhalveimmer verantwoordelijk worden gesteld voor 
onder andere – maar niet uitsluitend – eventuele onvolkomenheden, onjuistheden en/of op een later tijdstip aangebrachte wijzigingen.  
Zonder voorafgaande schriftelijke toestemming van PGGM is het gebruik van deze rapportageiet toegestaan anders dan het specifieke doel waarvoor 
PGGM deze rapportage heeft opgesteld. 13
-5

42
5 

ja
nu

ar
i 2

01
3


