
A.P. Moeller-Maersk	 Marine	 DK		  n			   w	

Abbott Laboratories	 Pharmaceuticals	 US	 ç			   G	 w	

African Rainbow Minerals	 Metals & Mining	 ZA			   å		  w	

Agnico-Eagle Mines	 Metals & Mining	 CA	 ç				    w	 Duidelijke doelen emissie reductie

Alstom	 Electrical Equipment	 FR		  n				  

Alumina	 Metals & Mining	 AU	 ç				    w	

Aluminium Corp	 Metals & Mining	 CN					     w	 Beter toezicht op veiligheid 
								        en milieu

Amazon.com Inc	 Internet & Catalog Retail	 US		  n	 å		  e	

American Electric Power	 Electric Utilities	 US			   å			 

Ameriprise Financial	 Capital Markets	 US	 ç					   

Analog Devices	 Semiconductors & Semiconductor	 US	 ç					   

Anglo American	 Metals & Mining	 UK			   å		  w	

AngloGold Ashanti	 Metals & Mining	 SA		  n				  

Apache Corp.	 Oil Gas & Consumable Fuels	 US	 ç				    w	

Archer Daniels Midland 	 Food Products	 US			   å		  e	

AstraZeneca	 Pharmaceuticals	 UK	 ç				    w	

AT&T Inc.	 Diversified Telecommunication	 US	 ç					     Verbetering aandeelhoudersrechten

Australia & New Zealand Bank	 Commercial Banks	 AU	 ç					   

B Sky B	 Media	 UK	 ç				    w	

Baker Hughes Inc.	 Energy Equipment & Services	 US		  n	 å		  t	

BBVA	 Commercial Banks	 ES			   å		  e	

Banco Bradesco	 Commercial Banks	 BR					     e	

Banco Santander	 Commercial Banks	 ES					     w	 Verbeterde anti-corruptie richtlijnen

Bank Hapoalim B.M.	 Commercial Banks	 IL		  n				  

Bank Leumi Le-Israel 	 Commercial Banks	 IL		  n				  

Bank of Nova Scotia	 Commercial Banks	 CA	 ç		  å		  w	

Barclays	 Commercial Banks	 UK	 ç		  å		  e	 Verbeterde anti-corruptie richtlijnen

Barrick Gold	 Metals & Mining	 CA	 ç				    w	 Duidelijke doelen emissie reductie 
								        en budget allocatie

Bayer	 Pharmaceuticals	 DE	 ç		  å	 G	 w	

Belgacom	 Diversified Telecommunication	 BE	 ç					   

BG Group	 Oil Gas & Consumable Fuels	 UK	 ç				    w	

BHP Billiton	 Metals & Mining	 UK			   å		  w	

BM&F Bovespa	 Diversified Financial Services	 BR	 ç					   

BNP Paribas	 Commercial Banks	 FR	 ç		  å		  r	 Verbetering beleid voor 
								        risicovolle activiteiten

BP PLC	 Oil Gas & Consumable Fuels	 UK	 ç					   

BR Malls Participacoes	 Real Estate Investment Trusts	 BR	 ç					   

British American Tobacco	 Tobacco	 UK	 ç					   

Bunge Limited	 Food Products	 US			   å		  e	

Corporate Governance	 ç
Mensenrechten	 n
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Andere onderwerpen	 wert
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Burberry	 Textiles, Apparel & Luxury Goods	 UK					     w	

Cairn Energy	 Oil, Gas & Consumable Fuels	 UK					     e	

CapitaLand	 Real Estate 	 SG	 ç					   

Carnival Corp	 Hotels Restaurants & Leisure	 UK			   å		  w	 Duidelijke doelen emissie reductie 
								        en budget allocatie

Carrefour	 Food & Staples Retailing	 FR	 ç					   

Cencosud	 Food & Staples Retailing	 CL	 ç					   

Chesapeake Energy	 Oil Gas & Consumable Fuels	 US	 ç				    w	

China Mobile	 Wireless Telecommunications	 CN		  n			   w	

China Steel Corp.	 Metals & Mining	 TW	 ç					   

China Yurun Food Group	 Food Products	 CN	 ç				    w	

Cimarex Energy	 Oil Gas & Consumable Fuels	 US	 ç				    w	

Citigroup Inc.	 Diversified Financial Services	 US			   å		  e	 Verbeterde anti-corruptie richtlijnen

CLP Holdings	 Electric Utilities	 HK			   å			 

CNPC (Hong Kong)	 Oil, Gas & Consumable Fuels	 HK					     w	 Rapportage over Soedan

Colgate-Palmolive Company	 Household Products	 US			   å		  e	

Commercial International Bank	 Commercial Banks	 EG	 ç				    w	

Compass Group	 Hotels Restaurants & Leisure	 UK					     w	

Concho Resources	 Oil Gas & Consumable Fuels	 US	 ç				    w	

Continental Resources	 Oil Gas & Consumable Fuels	 US	 ç				    w	

COPEL	 Electric Utilities	 BR	 ç				    w	

Corning Inc.	 Electronic Equipment	 US	 ç				    w	

Credit Agricole	 Commercial Banks	 FR			   å		  r	

Credit Suisse	 Capital Markets	 CH	 ç		  å		  e	 Verbeterde anti-corruptie richtlijnen 
								        en wapenbeleid

Crescent Point Energy	 Oil Gas & Consumable Fuels	 CA	 ç				    w	

CRH	 Construction Materials	 IE		  n			   e	

Dell	 Computers & Peripherals	 US		  n				  

Deutsche Bank	 Capital Markets	 DE	 ç		  å		  t	 Verbeterde anti-corruptie richtlijnen

Deutsche Boerse	 Diversified Financial Services	 DE					     w	

Devon Energy	 Oil Gas & Consumable Fuels	 US					     w	

Dollar General Corporation	 Multiline Retail	 US		  n		  G		

Dollar Tree Stores	 Pharmaceuticals	 US	 ç					     Bestuurdersbenoeming

Eaton Corporation	 Machinery	 US	 ç					   

Edison International	 Electric Utilities	 US	 ç					   

Elbit Systems	 Aerospace & Defense	 IL		  n				  

EDF	 Electric Utilities	 FR	 ç	 n	 å		  t	

EnCana Corporation	 Oil, Gas & Consumable Fuels	 CA	 ç					   

Eni	 Oil, Gas & Consumable Fuels	 IT		  n	 å		  r	

ENRC	 Metals & Mining	 UK	 ç				    w	

Exxon Mobil	 Oil Gas & Consumable Fuels	 US			   å			 

Family Dollar Stores	 Multiline Retail	 US		  n		  G	 w	

Fibria Celulose	 Paper & Forest Products	 BR	 ç					   

First Int Bank of Israel	 Commercial Banks	 IL		  n				  

Corporate Governance	 ç
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Formosa Chemicals & Fibre	 Chemicals	 TW	 ç					   

Foster Wheeler AG	 Pharmaceuticals	 US	 ç					   

Foxconn 	 Computers & Peripherals	 TW		  n			   e	

Freeport-McMoRan	 Metals & Mining	 US		  n				  

GDF Suez	 Multi-Utilities	 FR	 ç	 n			   r	

General Mills	 Food Products	 US			   å		  e	

GlaxoSmithKline	 Pharmaceuticals	 UK	 ç			   G	 w	

Glencore International	 Metals & Mining	 UK		  n	 å		  t	

Gold Fields Limited	 Metals & Mining	 ZA			   å		  w	

Goldcorp Inc.	 Metals & Mining	 CA	 ç	 n				  

Golden Agri Resources	 Food Products	 SG			   å		  e	 Toezegging voor RSPO certificering

Goldman Sachs	 Capital Markets	 US			   å		  t	 Verbeterde anti-corruptie richtlijnen

Groupe Bruxelles Lambert	 Diversified Financial Services	 BE	 ç					   

Grupo Bimbo	 Food Products	 MX	 ç	 n		  G	 w	

Grupo Financiero Banorte	 Commercial Banks	 MX	 ç				    w	

Grupo Mexico 	 Metals & Mining	 MX		  n				  

Hewlett-Packard Company	 Computers & Peripherals	 US					     w	

Hon Hai Precision Industries	 Electronic Equipment	 TW		  n			   e	

HSBC	 Commercial Banks	 UK	 ç		  å		  t	 Verbeterde anti-corruptie richtlijnen

HTC Corp	 Communications Equipment	 TW		  n				    Verbetering arbeidsomstandigheden

Humana	 Health Care Providers & Services	 US	 ç					   

Huntington Bancshares	 Commercial Banks	 US	 ç					   

Hutchison Whampoa	 Industrial Conglomerates	 HK	 ç				    w	

Iberdrola	 Electric Utilities	 ES	 ç					   

Indofood Agri Resources	 Food Products	 SG			   å		  e	

Industrias Penoles	 Metals & Mining	 MX		  n			   w	

Intercontinental Hotels	 Hotels Restaurants & Leisure	 UK	 ç				    w	

IBM	 IT Services	 US					     w	

Intertek	 HR & Employment Services	 UK		  n			   e	

J Sainsbury	 Food & Staples Retailing	 UK					     w	

Jeronimo Martins	 Food & Staples Retailing	 PT	 ç				    w	

John Wood Group	 Energy Equipment & Services	 UK		  n	 å		  t	

Johnson & Johnson	 Pharmaceuticals	 US	 ç		  å		  t	 Deelname aan 
								        Forest Footprint Disclosure project

JPMorgan Chase & Co	 Diversified Financial Services	 US		  n	 å		  t	 Verbeterde anti-corruptie richtlijnen

Juniper Networks	 Communications Equipment	 US		  n				  

Kawasaki Kisen Kaisha	 Marine	 JP	 ç		  å		  e	� Beter toezicht op veiligheid, milieu 
en naleving gedragscode

Kerry Group	 Food Products	 IE			   å		  e	

Kesko	 Food & Staples Retailing	 FI					     w	

Kinross Gold Corp.	 Metals & Mining	 CA	 ç				    w	

Koc Holding AS	 Industrial Conglomerates	 TR	 ç		  å		  w	

Koninklijke Ahold	 Food & Staples Retailing	 NL		  n				  

Kraft Foods	 Food Products	 US			   å	 G	 r	
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LG Electronics	 Household Durables	 KR		  n				    Verbetering arbeidsomstandigheden

Lloyds Banking Group	 Commercial Banks	 UK	 ç				    w	

Lojas Renner	 Multiline Retail	 BR	 ç				    w	

Lonmin	 Metals & Mining	 UK			   å		  e	

Lvmh	 Textiles, Apparel & Luxury Goods	 FR	 ç					   

Lynas Corporation	 Metals & Mining	 AU	 ç					     Verbetering beloningsbeleid

Marks & Spencer	 Multiline Retail	 UK					     w	

MasterCard	 IT Services	 US					     e	

MEG Energy	 Oil Gas & Consumable Fuels	 CA	 ç				    w	

Merck & Co	 Pharmaceuticals	 US	 ç	 n			   e	 Beter toezicht op veiligheid 
								        en milieu

Metro AG	 Food & Staples Retailing	 DE					     w	

Mitsubishi Corporation	 Trading Companies & Distributors	 JP					     w	

Mitsubishi Minerals	 Real Estate	 JP			   å		  w	

Mizrahi Tefahot Bank	 Commercial Banks	 IL		  n				  

Mongolia Energy 	 Oil Gas & Consumable Fuels	 HK	 ç				    w	

Motorola Solutions	 Communications Equipment	 US		  n				  

MRV Engenharia	 Household Durables	 BR	 ç				    e	

National Bank of Canada	 Commercial Banks	 CA	 ç					   

Neste Oil	 Oil, Gas & Consumable Fuels	 FI			   å			 

Nestlé	 Food Products	 CH		  n		  G	 r	

Newmont Mining	 Metals & Mining	 US			   å		  w	

Niko Resources	 Oil Gas & Consumable Fuels	 CA	 ç				    w	

Nippon Paper Group	 Paper & Forest Products	 JP			   å		  e	

Novartis International	 Pharmaceuticals	 CH	 ç			   G	 w	

Novo Nordisk	 Pharmaceuticals	 DK	 ç					   

NSK	 Machinery	 JP	 ç					   

NYSE Euronext	 Diversified Financial Services	 US	 ç				    w	

Olam International	 Food & Staples Retailing	 SG			   å		  e	

Olympus Corp.	 Health Care Equipment & Supplies	 JP	 ç					   

Pacific Rubiales Energy	 Oil, Gas & Consumable Fuels	 CA		  n			   w	

Paladin Energy	 Oil, Gas & Consumable Fuels	 AU					     w	 Verbetering MVO verslag

Petrofac	 Energy Equipment & Services	 UK		  n			   e	

Petroleo Brasileiro	 Oil, Gas & Consumable Fuels	 BR		  n			   e	

Pfizer	 Pharmaceuticals	 US	 ç			   G	 e	

Pioneer Natural Resources	 Oil Gas & Consumable Fuels	 US	 ç				    w	

Pirelli SpA	 Auto Components	 IT	 ç	 n			   w	

POSCO	 Metals & Mining	 KR	 ç					   

President Chain Store	 Food & Staples Retailing	 TW	 ç					   

Prudential Plc	 Insurance	 UK	 ç					   

QEP Resources	 Oil Gas & Consumable Fuels	 US	 ç				    w	

Qualcomm Inc	 Communications Equipment	 US		  n			   w	

Reed Elsevier	 Media	 UK	 ç					     Verbetering bestuur

Repsol	 Oil, Gas & Consumable Fuels	 ES	 ç	 n			   w	
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Rio Tinto Ltd.	 Metals & Mining	 AU	 ç					   

Royal Bank of Scotland	 Commercial Banks	 UK	 ç		  å		  r	

Royal Dutch Shell 	 Integrated Oil	 NL			   å		  w	

RWE AG	 Multi-Utilities	 DE			   å		  e	

SAP AG	 Software	 DE	 ç	 n				  

Sappi Ltd	 Paper & Forest Products	 ZA			   å		  e	 Deelname aan 
								        Forest Footprint Disclosure project

Schlumberger	 Energy Equipment & Services	 US			   å			 

Scottish & Southern Energy	 Electric Utilities	 UK		  n	 å			 

Severn Trent Water	 Pharmaceuticals	 UK	 ç					   

Shandong Chenming Paper 	 Paper & Forest Products	 CN			   å		  e	

Siemens AG	 Industrial Conglomerates	 DE	 ç	 n				  

Smith & Nephew	 Health Care Equipment & Supplies	 UK	 ç					   

Société Générale	 Commercial Banks	 FR	 ç		  å		  e	 Verbeterde anti-corruptie richtlijnen 
								        en beleid voor risicovolle activiteiten

Sodexho Alliance	 Hotels Restaurants & Leisure	 FR					     w	

Sonic Healthcare	 Health Care Providers & Services	 AU	 ç					   

Southern Copper	 Metals & Mining	 US		  n			   e	

Southwestern Energy	 Oil, Gas & Consumable Fuels	 US		  n	 å		  t	

Sprint Nextel	 Wireless Telecommunications	 US	 ç					   

Standard Chartered	 Commercial Banks	 UK	 ç		  å		  r	

Suez Environnement	 Multi-Utilities	 FR					     e	

Sumitomo Metal Mining	 Metals & Mining	 JP			   å		  w	

Sun Pharmaceuticals	 Pharmaceuticals	 IN	 ç					   

Suncor Energy Inc	 Oil, Gas & Consumable Fuels	 CA		  n				  

Sysco Corporation	 Food & Staples Retailing	 US	 ç					     Bestuurdersbenoeming

Taishin Financial Holding	 Commercial Banks	 TW	 ç					   

Talisman Energy	 Oil, Gas & Consumable Fuels	 CA		  n	 å		  t	

Teck Resources	 Pharmaceuticals	 CA	 ç		  å		  w	 Duidelijke doelen emissie reductie 
								        en budget allocatie

Telus Corporation	 Diversified Telecommunication	 CA		  n			   w	

Tesco	 Food & Staples Retailing	 UK			   å	 G	 r	 Deelname aan 
								        Forest Footprint Disclosure project

Torchmark Corporation	 Insurance	 US	 ç					   

Total S.A.	 Oil Gas & Consumable Fuels	 FR	 ç					   

Tullow Oil	 Oil, Gas & Consumable Fuels	 UK		  n			   r	

Turkiye Garanti Bankasi	 Commercial Banks	 TR	 ç				    e	

Tyson Foods	 Food Products	 US			   å		  e	

UBS	 Capital Markets	 CH	 ç		  å		  e	 Verbeterde anti-corruptie richtlijnen

Ultra Petroleum	 Oil Gas & Consumable Fuels	 US	 ç				    w	

Unilever	 Food Products	 NL	 ç					   

Vale Canada	 Metals & Mining	 CA			   å		  w	

Vodafone Group	 Wireless Telecommunications	 UK		  n				  

Wal-Mart Stores	 Food & Staples Retailing	 US	 ç	 n			   e	 Verbetering anti-discriminatie beleid
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Wells Fargo & Company	 Commercial Banks	 US					     r	

Wesfarmers	 Food & Staples Retailing	 AU	 ç					     Verbetering beloningsbeleid

Wilmar International	 Food Products	 SG			   å		  r	

Wistron	 Computers & Peripherals	 TW		  n			   w	 Verbetering arbeidsomstandigheden

WM Morrison	 Food & Staples Retailing	 UK					     w	

Woolworths Limited	 Food & Staples Retailing	 AU					     w	

Xstrata Plc	 Metals & Mining	 UK	 ç		  å		  w	

Zimmer Holdings Inc.	 Health Care Equipment & Supplies	 US	 ç					     Beter toezicht op 
								        marketing praktijken

Zurich Financial Services	 Insurance	 CH			   å		  e	

* Andere engagement onderwerpen zijn corruptie, milieumanagement, transparantie en biodiversiteit en behoren niet tot de speerpunten waarop PGGM zelf direct actief is.
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Disclaimer
PGGM biedt deze rapportage aan als een vorm van dienstverlening voor haar cliënten en overige geïnteresseerden. Hoewel 

PGGM de grootst mogelijke zorgvuldigheid in acht neemt bij de samenstelling van deze rapportage op grond van diverse in- en 

externe bronnen die betrouwbaar mogen worden geacht, kan PGGM niet garanderen dat deze informatie altijd volledig, juist, en/

of tijdig is. Evenmin garandeert PGGM dat het gebruik ervan leidt tot de juiste analyses en/of resultaten en/of dat de informatie 

geschikt is voor specifieke doeleinden. PGGM kan derhalve nimmer verantwoordelijk worden gesteld voor onder andere – maar 

niet uitsluitend – eventuele onvolkomenheden, onjuistheden en/of op een later tijdstip aangebrachte wijzigingen. Zonder vooraf-

gaande schriftelijke toestemming van PGGM is het gebruik van deze rapportage niet toegestaan anders dan het specifieke doel 

waarvoor PGGM deze rapportage heeft opgesteld.


